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he mission of the Powell Center for Economic Literacy is to promote economic literacy among young peo- A NATIONAL CONFERENCE FOR TEACHERS
ple. Founded in 1979, the Powell Center for Economic Literacy is a leading resource for the development
of classroom-ready tools and materials for K-12 economic and financial literacy education. The offerings of the OF ADVANCED PLACEMENT ECONOMICS,
Powell Center, many of which are available free of charge via our Web site, can be applied in any school environ- FEATURING INTERNATIONALLY RECOGNIZED EDUCATORS

ment by teachers or administrators who are interested in improving students’ understanding of economics.

E. Angus Powell was a man of vision. As chairman of the Board of Directors of the Federal Reserve Bank of SPONSORED BY
Richmond, he knew the vital role economics played in domestic and world stability. As chairman of the Board

of Trustees at Collegiate School in Richmond, Virginia, he knew that economic literacy would drive effective THE POWELL CENTER FOR ECONOMIC LITERACY
leadership in future generations. Mr. Powell felt strongly that political freedom was closely related to economic & THE FEDERAL RESERVE BANK OF RICHMOND
freedom, and therefore, he had an unwavering commitment to the free enterprise system.

In 1979, a group of Mr. Powell’s friends and colleagues met to find a way to memorialize his life and advance NOVEMEBER 2—4. 2008
his vision. They established the E. Angus Powell Endowment for American Enterprise. The endowment would ?

serve as a funding base for the establishment of educational programs focused on younger students—first at AT THE JEFFERSON HOTEL &

Collegiate School, but ultimately across the entire nation. THE FEDERAL RESERVE BANK OF RICHMOND

In 2005, the Endowment was renamed the Powell Center for Economic Literacy to more accurately reflect the

organization’s mission. The Powell Center for Economic Literacy is Mr. Powell’s legacy. REGISTER ONLINE AT WWW.POWELLCENTER.ORG/CONFERENCES.ASP

REGISTRATION FEE: $125
Make checks payable to THE POWELL CENTER FOR ECONOMIC LITERACY.
Registration deadline: October 1, 2008.

For more information, contact the Powell Center at 804-741-2806 or via email at powell@powellcenter.org.

THE FEDERAL RESERVE BANK OF RICHMOND All cancellation requests must be received in writing—by mail or email. All cancellations received before
RICHMOND = BALTIMORE = CHARLOTTE October 15, 2008 will be charged a $50 cancellation fee. All cancellations received on or after October 15, 2008
will NOT be refunded.

At work for America’s economy™

PLEASE REMEMBER THAT TUESDAY, NOVEMBER 4, IS ELECTION DAY.

he Federal Reserve’s mission of conducting monetary policy and maintaining a stable economic system We encourage all participants to vote by absentee ballot prior to attending to the conference.
depends upon the participation and support of an educated public. The Economic Education function

of the Federal Reserve Bank of Richmond is committed to working with partners to better equip educators to
teach students about the workings of the economy and the Federal Reserve’s role in the economy. By doing this,
we build confidence in our economic system, a critical factor in keeping our economy running smoothly.
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HOTEL INFORMATION

The Jefferson Hotel

101 West Franklin Street
Richmond, VA 23220
800-424-8014

www.jeffersonhotel.com.

Opened in 1895, The Jefferson is one of only thirty-one hotels in North America to receive both the Mobil Five Star
and AAA Five Diamond awards for 2008. The hotel is a charter member of Historic Hotels of America and a Na-
tional Historic Landmark. Located in the heart of downtown Richmond, The Jefferson is convenient to the Federal
Reserve Bank. Shuttle service will be provided daily to all conference attendees between The Jefferson Hotel and the
Federal Reserve Bank of Richmond.

Reserve hotel rooms at The Jefferson by calling 800-424-8014 or online at www.jeffersonhotel.com. Men-
tion the National AP Economics Teacher Conference to receive the special rate of $165 per night. When registering
online, you will need to enter the group attendee code, FEDRES1008, on the Group Reservations page, and click
Attendee Login, to receive the conference rate which is available until October 2, 2008. Check-in time is 3:00 p.m.
and check-out time is 12:00 noon.

KEYNOTE SPEAKERS

DR. J. ALFRED BROADDUS, JR. is the immediate past president of the
Federal Reserve Bank of Richmond. He received his B.A. degree from Washington and
Lee University where he was elected to Omicron Delta Kappa and Phi Beta Kappa. Fol-
lowing graduation, he studied in France under a Fulbright Fellowship where he received
a graduate degree from The Center for Advanced European Studies of the University of
Strasbourg. After military service, Mr. Broaddus received his M.A. and Ph.D. degrees in
economics from Indiana University. He was awarded an Honorary Doctor of Laws degree
from Washington and Lee in 1993, and a Distinguished Alumnus Award from Indiana
in 1996.

He joined the Federal Reserve Bank’s research staff as an economist in 1970. He was named senior vice president
and director of research in 1985 and was promoted to president of the Richmond Federal Reserve Bank in 1993. In
addition to his responsibilities at the Richmond Bank, Dr. Broaddus served every third year as a member of the Federal
Open Market Committee of the Federal Reserve System.

Dr. Broaddus is the author of a number of articles on banking and monetary policy and has lectured at several
colleges and universities. He serves or has served on many corporate and philanthropic boards, including the Board
of Directors of the Powell Center for Economic Literacy and the Virginia Council on Economic Education.

MR. TIM HARFORD is a columnist and the first Peter Martin Fellow at the
Financial Times. He graduated from Oxford University with a Master of Philosophy
in Economics.

He is the author of the new book, 7he Logic of Life, which argues that under
the surface of everyday insanity, hidden incentives are at work. Like his bestseller,
The Undercover Economist, The Logic of Life is about people rather than data and the
surprising ways and places in which economics shapes our lives.
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JAMESTOWN SETTLEMENT TOUR
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SUNDAY, NOVEMBER 2, 2008
9:00A.M.—3:00P.M.

In 1607, 13 years before the Pilgrims landed in Massachusetts, a group of 104 English men and boys began a settlement
on the banks of Virginias James River. The community suffered terrible hardships in its early years, but managed to
endure, earning the distinction of being America’s first permanent English colony.

Today at Jamestown Settlement, the story of the people who founded Jamestown and of the Virginia Indians they
encountered is told through film, gallery exhibits and living history. New gallery exhibits and a new introductory film
trace Jamestown’s beginnings in England and the first century of the Virginia colony and describe the cultures of the
Powhatan Indians, Europeans and Africans who converged in 1600s Virginia. Outdoors, visitors can board replicas of
the three ships that sailed from England to Virginia in 1607, explore life-size re-creations of the colonists’ fort and a
Powhatan village, and tour a riverfront discovery area to learn about European, Powhatan and African economic activi-
ties associated with water. In the outdoor areas, costumed historical interpreters describe and demonstrate daily life in
the early 17th century.

You will enjoy lunch at one of Colonial Williamsburg’s famous taverns. Cost of tour, lunch and transportation via
motorcoach is $95. Space is limited; please register for tour by Friday, September 26, 2008.

Mr. Harford writes two columns for the Financial Times Magazine: The Dear Economist column answers readers’
personal problems with the latest economic theory. The Undercover Economist, like his book by that title, reveals the
economics behind our day-to-day experiences. This column is syndicated in Commerce (Canada), Slate and NPR’s
Marketplace.

Mr. Harford has also been a scenario expert at Shell and an economist at the International Finance Corporation (part
of the World Bank), where he wrote the most quoted report in World Bank history, Doing Business in 2005. He is the
coauthor of The Market for Aid. He also is the writer and presenter for the forthcoming BBC 2 TV Series, Trust Me, Iim

an Economist.

KEVIN M. WARSH was appointed to the Board of Governors of the of the Federal Re-
serve System on February 24, 2006. Mr. Warsh received an A.B. in public policy (honors)
from Stanford University in 1992. He studied law, economics and regulatory policy at Harvard
Law School, receiving a J.D. (cum laude) in 1995. He also completed course work in market
economics and debt capital markets at Harvard Business School and MIT’s Sloan School of
Management.

Prior to his appointment to the Board, Mr. Warsh served as Special Assistant to the President
for Economic Policy and as Executive Secretary of the National Economic Council from 2002
until February 2006. He advised the President and senior administration officials on issues re-
lated to the U.S. economy, including capital markets, securities, banking and insurance issues.

From 1995 to 2002, Mr. Warsh was a member of the Mergers & Acquisitions Department of Morgan Stanley
& Co., in New York, serving as Vice President and Executive Director. He served as financial adviser to numerous
companies across a range of industry sectors, including manufacturing, basic materials, professional services and
high tech. In that capacity, Mr. Warsh structured capital markets transactions and facilitated fixed income and
equity financings.
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2008 NATIONAL AP ECONOMICS

TEACHERS CONFERENCE IL:I5 A.M. BREAK
PROGRAM
I1:30 A.M. LUNCH
SUNDAY, NOVEMBER 2 — THE JEFFERSON HOTEL
12:30 P.M. BREAKOUT SESSIONS (2" round)
6:00 P.M. WELCOME RECEPTION
1:30 P.M. BREAKOUT SESSIONS (3 round)
6:30 P.M. DINNER
2:30 P.M. BREAK
7:30 P.M. OPENING REMARKS
Jennifer G. Cornell, Executive Director, Powell Center for Economic Literacy 2:45 P.M. BREAKOUT SESSIONS (4" and final round)
Marsha Shuler, Senior Vice President, Federal Reserve Bank of Richmond
3:45 P.M. BREAK
7:35 P.M. BANQUET ADDRESS
J. Alfred Broaddus, Jr. 4:00 P.M. KEYNOTE ADDRESS
Former President, Federal Reserve Bank of Richmond Governor Kevin M. Warsh, Board of Governors of the Federal Reserve System
MONDAY, NOVEMBER 3 — THE FEDERAL RESERVE BANK OF RICHMOND §:30 P.M. NETWORKING RECEPTION at the Federal Reserve Bank of Richmond

8:00-8:30 A.M.

Shuttles will run continuously between The Jefferson Hotel and the Federal Reserve Bank.
Pick-up location is at the main entrance of the hotel.

6:00—7:00 P.M.

(immediately following the keynote address)

Shuttle service provided from Federal Reserve Bank to The Jefferson Hotel

8:30 A.M. CONTINENTAL BREAKFAST 7:00—9:00 P.M. HOSPITALITY RECEPTION at The Jefferson Hotel
Sponsored by Bedford, Freeman and Worth Publishers.
9:00 A.M. WELCOME
Steve Malone, Assistant Vice President, Federal Reserve Bank of Richmond TUESDAY, NOVEMBER 4 — THE FEDERAL RESERVE BANK OF RICHMOND
Jennifer G. Cornell, Executive Director, Powell Center for Economic Literacy
8:00—8:30 A.M. Shuttles will run continuously between The Jefferson Hotel and the Federal
9115 A.M. OPENING ADDRESS Reserve Bank. Pick-up location is at the main entrance of the hotel.
Tim Harford
Columnist and Peter Martin Fellow, the Financial Times 8:30 A.M. CONTINENTAL BREAKFAST
) 9:00 A.M. OPENING ADDRESS
10100 A-M: BREAK The AP Exam: Start to Finish
I0:I5 A.M. BREAKOUT SESSIONS: participants will attend all four sessions. Each session David A. Anderson .
will be offered again at 12:30 .., 1:30 P, and 2:45 p.u. Centre College, Danville, Ky.
SESSION A: UNDERSTANDING EXCHANGE RATES/THE VALUE OF THE DOLLAR 10:00 A.M. EVEIITE)NE bGOOD TEST QUESTIONS
J. Brian O’Roark EZ u e ;1; o Servi
Robert Morris University, Moon Township, Pa. ucational lesting service
SESSION B: EXPLOITING TECHNOLOGY IN THE CLASSROOM 10:15 A.M. INTRODUCTION OF DISTINGUISHED TEACHER PANEL
Russell Robe‘rts Timoltlhy b Schfilling
N . Powell Center for Economic Literacy
George Mason University, Fairfax, Va.
130 A.M. PANEL DISCUSSION
SESSION C: DEMYSTIFYING MACROECONOMICS 1030 AM slle Ad b e Hioh School. D e T
Michael K. Salemi Da yM a}rlnson:rh ug;alllwl’ eS lig 1 cL oJo l,l L(ljni:afnw e, Texas
L . . . ee Mecham, The Bishop’s School, La Jolla, Calif.
University of North Carolina-Chapel Hill, Chapel Hill, N.C. Sandra Wright, Stevenson High School, Lincolnshire, IL.
SGESQSIBNSDZ DEMYSTIFYING MICROECONOMICS 12:00 M. EVALUATION, WRAP-UP AND ADJOURNMENT
er . Swanson
University of Arizona, Tuscon, Ariz. 12:15 P.M. LUNCH
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REGISTER ONLINE AT
WWW.POWELLCENTER.ORG/CONFERENCES.ASP

THE POWELL CENTER THE FEDERAL RESERVE BANK
FOR ECONOMIC LITERACY OF RICHMOND

103 North Mooreland Road ® Richmond, VA 23229 PO. Box 27622 ¢ Richmond, VA 23261



